Where did forgiven PPP money go?

Without PPP, the unemployment rates would have
been much higher, more businesses would have
closed their doors, and the economic fallout would

system was strained and crashing, PPP created a
parallel unemployment system to spread the load,
with many employers simply using PPP funds to pay
their employees to “Stay Home, Stay Safe.”
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- The program originally required 75% on
wages, then later 60%

- Some em|oloyers spent the entire loan
on payroll and provided hazard pay
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If money goes to anything other than payroll or
eligible expenses, (income taxes are not eligible
expenses) it is not forgiven, making it a loan,
not a grant. Loans are not taxable.
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(Likely more than $60 million)
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